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Beekman 8243
Beekman 3000Warns Against

Yoking Prosperity
With Speculation

Reports to Federal Reserve
Board Give Indications of
Large Output of Goods
and Big Financial Returns

WASHINGTON, July 2..Warning
Bgai.ist undue speculation is renewed
by the Federal Reserve Board in its
monthly statement, though the busi¬
ness outlook is discussed in optimistic
terms.

"In^ nearly all tho districts," the
statement reads, "the opinion is enter¬
tained that the prospects for a suc¬
cessful and prosperous year, with verylarge output of goods and almost un¬
precedented financial returns both to
manufacturers, agriculturists and lab¬
orers now are positive. The possibility
that speculation may be carried too far
and may exert an injurious influence,
aided and furthered by the existence
of free credit and speculative ten¬
dencies, appears as the principal off¬
setting influence in the situation."

Prices ontinued to rise throughout
June, according to the statement, and
enormously heavy demands for goods
for export have rendered products in
many litu-s scarce. In nearly all dis¬
tricts it was reported business men
had decided they could rely upon heavy
demand and continuously sustained
«rices for some time to come, the feel¬
ing of apprehension entertained early
in the year disappearing, with jobbers
.ind re-ailers readily entering into large
commitments for fall and winter.

Record Crops in Sight
In many respects the agricultural

prospects of the early spring are being
more than justified. Wheat, corn, cot¬
ton, tobacco and Pacific Coast crops
will be harvested in record quantities.
Livestock continues high in price.
A distinct turn for the better in steel

and iron i» noted, along with improve¬
ment in the metal mining industry.

.Manufacturing likewise took a strong
vpward turn during June. Demand for
line cotton goods exceeds production.
i*hoe factories are producing at maxi-
!. urn capacity, while heavy demand
from Europe has-drawn off much of
the available supply. Wool products
are sold ahead for months. Automo¬
bile manufacturing is running in many
plants at record levels.
Building shows continuation of the

revival noted in previous months.
Heavy buying of lumber by retailers
has become general. There is much
trading in houses and business prop-
t rty.

Labor Well Employed
Commenting on labor conditions, the

statement says:
"There is apparentle no present con¬

dition of unemployment, indeed many
industries report they cannot get the
men they need, while wages are fully
up to past levels or higher. The re¬

quirements for farm help are absorb¬
ing surplus labor in practically all
parts of the country. There is some

surplus of unskilled workers in some

centres, but this is not different from
the condition.in normal times. No re¬

duction in wage scales is now fore¬
seen.
"One of the principal problems in the

labor situation noted by uiough'ful
observers is the fact that clerks and
office employes, as well as other workers
receiving more or less fixed incomes,
have not yet participated in the ad¬
vance in wages. Improvement for
lese classes of workers will be neces¬

sary if prices are to continue at their
present 1 evel, but will, of course, add
correspondingly to the cost of business
to the government.
"Returning oldiers are being rapidly

and steadily absorbed into business,
and the problem wni.ch for a time
Ltemed to threaten- in this connection
is now apparently minimized in all
directions. From the farming dis¬
tricts particularly comes the report
that the supply of labor is scanty and
likely to prove more so as business
progresses."

Siíks
Buyers Willing to Pay

High Prices for Silk
Goods

Despite the high prices the jobbers
demanded for dress silks, trade yes¬
terday was as active as the limited
-upplies permitted. Most of the buy¬
ers in the market seemed anxious to
get goods before the triple holiday at
the end of the week set in. Some of
the jobbers have advanced prices on

the popular weaves 15 to 20 per cent,
I-articularly georgettes, crope de
.'nines and satin faced fabrics. The
jibbers asserted that these increases
had been rendered necessary because
'he few manufacturers who have con¬
sented to sell goods for delivery during
the months of October, November and
December have advanced their quota-
.jops 25 per cent.
Many jobbers and retail dealers were

in the showrooms of the leading manu¬
facturers asking ehat consignments
due a month or two henc7* be delivered
at once, but the mill interests made
it plain to their impatient customers
that shipments were being made as

rapidly as possible. Goods they said
would be forwarded as soon as they
could be obtained from the finishing
plants. Mont, of the milis in the
metropolitan district when they cease

operations to-night will not resume

work until Monday morning.

Raw Silk Advanced

Import» From New Japanese
Crop Expected This Month
Buy.r.g of rav/ silks yesterday was

fcctivt-, most of the order» calling for
.-hipri.nts during the months of Au-
guet and September. None of the lead-
.r.g importers received cable advices
from the Orient, but Shinshui No. 1
"/as advanced in t.h<; local market to
Z't.h") a pound, or 10 cent« over th«: last
previous« quotation. Karsai double
extra was quoted at $11 a pound. Both
of thine levels established new high
record».
Manufacturers as well as importers

txprefted the opinion that price» for
raw silk would continue high for an
'ther year, or until France, Italy and
t'-.e. levant returned to the li»t of pro*
doter*. It was «aid that this year's
crops the v/orid over, »XCpt possibly
tr.at of ¡Spain, would be under the nor-
ir-al yi-ild». New crop Japari<-He silk is
e/pected to arrive in the United
otates shortly after July 15.

Practically the entire Jev/elry trade
here will be eltted Friday and Satur¬
day. Mont of the larger concerns re¬
ported that it Would not be profitable
nr Bractica! to open for a half day Sat¬
urday following the holiday, on the
Fourth, Many of the leader« in the in-
rfujitry have extended th'* holiday», fur¬
ther, report*? yesterday from ¡tirn-r of*
ftetf of a nvmbr.r of eoncerni being to
the effect'that the beads of <i«*pitrt-
«uent» would set be back until Monday,

t

I Textiles
¦-;-

Retailers Place Orders for
Wash Fabrics ; Sales of

Unbleached Drop
Jobbers in nil lines of cotton goods

were active yesterday, but the mill
j agents having virtually nothing to sell
seemed content to contemplate the
forthcoming holidays. Retail dealers,
who were in the salesrooms of the
leading jobbers appeared to be espec-
¡ally anxious to get large quantities of
wash fabrics for immediate shipment.

It was said that the hot weather,
coupled with extensive homo sewing,had stimulated sales of these season¬
able goods. Complaints about the

I backward shipments from the mills
were as insistent as heretofore, and
it was predicted that those buyer; whe
have not taken due heed'of the scar-
city of goods will lind it unusuallydifficult to have all of their orders
accepted when they arrive in largenumbers after the holidays.
Buying of unbleached goods dwin¬

dled a little from the preceding day,but prices for some cloths advanced Ms
cent a yard. Eastern mills offered
limited quantities of 64-60s at 1714
cents, but a number of the Southern
producers insisted upon getting 17Vá
cents, this, being domed an anomalous
situation. The gray fabric, 68-72s,
went to 21 cents a yard. Brokers in
these cloths complained that the lack
of offerings by the mills reduced their
activities as well as their commissions.
Some sales of what are called ¡1 yardsheetings were made for shipment to*

Italy, but it was intimated that the
goods eventually would be lodged in
the Balkan States as well as in the
Levant. Numerous inquiries for sheet-
ings were received from China.

It was asserted that export agentshere were asking the mill agents- to
¡rive them ten days to cable to and re¬
ceive advices from China, the extra
time being deemed necessary because
of the congestion in cable service. In
normal times only forty-eight hours
is required for the passage of wire
advices from the Orient.

Wash Dress "Jobs" Scarce
Much against their will, it is said,buyers for retail stores are combingthe New York dress market addi¬tional supplies of cotton garments for

immediate use. Stocks in the hands
of manufacturers and jobbers are
small and prices have not been cut,except in rare instances. The manu¬
facturers point out that "jobs" in sum-
mer attire are scarcer this year than
ever before, and the buyer who under¬
estimated the buying capacity of hia
retail customers is having a hard time
to obtain a sufficient quantity of mer-
chandise to fill out his season's re¬
quirements.
The market is said to be particular¬ly bare of wash dresses selling at less

than .7.50 apiece wholesale,

Cotton Yarns Continue High
Business AVu's Bureau
Special Correspondence

BOSTON, July 2..Buying of cotton
yarns has subsided from the hysterical
stage, but it is still necessary to payhigh prices to get materials. Good
grades of cotton, according to the spin%
ners, are hard to obtain. This is espe¬cially true of high grade long staple
cotton so much used in the manufac¬
ture of tire yarns. The mills makingthe latter have sold their output far
ahead.

Retailers No Longer Need File
Reports on Leather Stocks

Periodic reports on the stocks of
leather goods carried by retailers are
no longer required by the United
States Bueau of Census. Formerly
every three months dealers were
obliged to send the bureau an in¬
ventory of all leather shoes, gloves, etc.
The National Retail Drygoods Associa¬
tion requested that this report be dis¬
continued, and was informed that after
July 1 it will no longer be necessaryfor retailers to iile it.

London Wool Auction
LONDON, July 2..The offerings at

the wool auction sales to-day amounted
to 9,800 bales. It was a good selec¬
tion and prices were steady. New
South Wales greasy brought 5s.

Leather

Increased Sale of Summer
Styles Helps Retailers to
Bridge Shoe Scarcity

With the increasing demand for
white, or summer styles, retail shoe
dealers are finding relief from the
shortage of low-cut leather footwear.
Most of the dealers throughout the
country have been hard pressed to keep
up their stocks during tho last few
weeks, deliveries from the factories
being slow and uncertain. Continued
warm weather and the increased sale
of white footwear helped to solve their
problem.

Just now many of the large retail
establishments are taking inventory,and within the next few weeks will pre¬
pare special sales to dispose of the
remnants of their spring and summer
stocka. It is believed in the trade that
these sales will be fewer than ever this
year in view'of the low stocks that the
dealers had to contend with the last
season.

Placing of orders for fall style shoes
were completed some time ai^o by re-
tailors. In some-instances delivery of'
these shoes has bettn started by tho
factory's, but in nothing like the quun-titles of other years. Beginning next
week, it is expected shipments will be-
come more general, though the quan-tity of shoes received -by the retailers
will be limited for .some time.
Those retailers who placed small or-

dera when the fall wholesale buying
season was in swing, in the expectationof increasing these orders later, are
now in difficulties. Because of the short-
age of leather many of the manu-facturera have refused to accept addi-\tional orders for fall shoes.

.Shoe manufacturers and wholesalershere declare that before the fall retail
selling season opens there will be
further advances in the prico of allgrades of footwear. At least one largeretail concern, with a chain of storesthroughout the country, has started a
summer clearance sale. Prices quoted
at this sale are said to be considerablybelow present wholesale costs.

% Rurlup Prices Hold Firm
Healers in Calcutta burlaps reportedyesterday that inquiries wore numei-:

ou«, but it was stated that actual or-
der« were limited. Prices wore firm,11 % cent» being demanded for tho
8-ounce 40-inch cloth, while lOVá-ounco
material was '¡noted at i'l'A cents a
yard. The steamship Rangoon arrived Jfrom Boston, where 1,524 bales wcro
discharged, with consignment» of 4,200bales to local interests,
Trade in old burlap bag« is good, prln-

cipally because of the buying by rnanu-
facturer» of food products, Emptybags that, originally came to the United
States from Italy and Greece with
pumlea stone and cruda tartar orargols
are biting rcxold for shipment to those
COUU.f.*«., i

¡Value of Year's
Exports Largest

Ever Attained
Total of $6,806,000.000

Estimated by Commerce
Department Exceeds Im¬
ports by $3,704.000,000
WASHINGTON, July 2.--Exportsfrom the United States for the fiscal

year ended June 30 last, are estimated
by tho Department of Commerce to
have been $6,806,000,000. The greatestexport total previously recorded was
$6,230,000,000 in 1916-'17. The depart-ment's figures for this year are based
on reports for eleven months and an
estimate of the exports in June. Ex-
ports during May, it was announced
yesterday, were $606,379,099.Imports for May were valued at $328,-927,139, and estimates of June importsbring the probable total of importsfor the fiscal year to $3,102,000,000,leaving an estimated balance in tradefor the United States of $3,704,000,000.This also exceeds the previous recordtotal of that of the fiscal year 1917,when the balance in trade favoringthe United States was reported at $3,-¡631,000,000.Exports by the United States to Cen-tral America, Mexico and Brazil in*
creased during May, as compared withthe same month a yea*r ago, but Ameri-
can products sent to Argentina, Cuba['and Chile in May of this year declinedfrom the total of the similar periodof 1918.
Exports to Central America increasedabout $1,500,000; to Mexico more than$2,000,000, and Brazil almost $7,000,000.! The decrease from a year ago in ex-ports to the Argentine was $2,000,000;to Cuba, $4,000,000, and to Chile, $1,-000,000.

Incorporations
ALBANY, July 2..The following wero

ainoriK the charters granted to-day by the[Secretary of State:
h Ward & Robi Company, Inc., $5,000;Manhattan; business of theatrical props-William Ward, A. Robi, P. Renson, 11 EastEighth Street, New York Git v.Eph. Folg Company, Inc., $10,000; Man¬hattan; furniture business; S. Weiss, EFeig, R. Feig, -¿0¿ West 113th Street, NewYork City.

White Star Cleansers and Dyers, Inc.$10,000*; Manhattan; Charles M azur, A. C.Maim, S. Grecnberg, 1504 Longfellow Ave¬nue, Sew York City.Topping Realty Company, Inc., $1,000;Bronx Borough; F. .1. Brown, JeanetteBrown, Elizabeth Grunberg, 200 West 111thStreet, New i ork City.The Hoot Electric Sign Company, Inc.,$200,000; Lockport; F. A. Root, A. L.Jloag, (7. F. Metzger, 362 East Avenue,Lockport, N. Y.
Beals, .McCarthy A- Rogers, Inc., $100,000;Buffalo; manufacture and deal In hard-ware generally; E. J. McCarthy, Charlea P,Rogers, 1\ p. Heals, Buffalo, N. Y.Moubray-Thomaon Development Com¬pany, Inc., $10,000; Brooklyn; general realestate agency; William T. Simpson, GeorgeR. Brennen, August C. Flamman, 4-1Court Street, Brooklyn.Santinl Transfer and Storage Company.Inc., $5,000; Bronx Borough;; Angelo Cola.,T. Ü. Orazlo, E. Bargillini ,441 East 117thStreet, New York City.The Mantroso Corporation, $1.000; Man¬hattan; manufacture and^deal in generalpaints and specialties incidental; G. R.Mantler, M. A. Rosen, William B. Alex¬ander, 17 St. Johns Place. Brooklyn.Jefferson ville Transportation Company,Inc., $5,000; Jeffersonville; Frederick H.Duttweiler, Helen A. Duttweiler, Anna A.Egglel*. Jeffersonville, N. Y. >
Atlge Realty Company, Inc., $7,500;Manhattan; Ange S. Arblb, Sam M. Levy,Morris Levy, 198 Broadway, New YorkCity.
Llgin Dress Company, Inc., $3,000; Man¬hattan; manufacture and deal in ladies'wearing apparel, general; J. Burg, M.Goldman, J Norek, 1675 Southern Boule¬

vard, New York City.
Eastern States Building Corporation,$1,000; Manhattan; H. L. Fallt, H. I. Mor¬

ris, L. \V. Arnold, jr., 16 Bey Street, New
York City.
Kayeneef Clothing Company, Inc., $25,-000; Manhattan; I. Freedman, N. I. Ka-

han, Sam Freedman, 15 West lllth street,New York.
Bonte Chemical Company, Inc., $50,000;Brooklyn; operate and control drugstores;J. Donlger, Sam Goldman, Minnie Donl-

ger, 27.'-; Troy Avenue, Brooklyn.
"Joyce Construction Company, Inc.."

$10,000; Albany; general contractors; Jess«
Barnet, Roger B. Kennedy, Joseph A. Mur¬
phy, Albany.

G. F. Richter Manufacturing Company,Inc., $75,000; Brooklyn; manufacture and
deal in tools, surgical Instruments und
appliances; Gustav F. Richter, Mathilda
Richter, Wm. J. Hoeskc, 618 Monroe Street,Brooklyn.
Herkimer, Inc., $100,000; Manhattan;

general real estate business; Myer Efros,Beatrice Mossman, Charles A. True, 27
Cedar Street, New York City.
Flora Bat works, Inc., $10,000; Man¬

hattan; Solomon Siegel, Simon Goldberg,Louis Rosenblum, Price Street, Linden,N. J.
Brumbcrger & LIttenberg Co., Inc., $5,000;Manhattan; manufacturing arid dealing In

wearing apparel; Max LIttenberg, Gusslo
Brumberger, Ray Lttteuberg, «82 East
166th Street, New York City.
Katz Brothers Plumbing Company, Inc.,$2,000; Brooklyn; Joseph Katz, M. Katz,

S. Kantrowltz, 279 Madison Street, New
York City.
Novia Cloak and Suit ManufacturingCompany, Inc., $1.000; Manhattan; A.

.Mandelbaum, L. Fiedelbaum, J. Faust,
1456 Forty-fourth Street, Brooklyn.

Société Immobilière et Formiere de3 Ho¬
tels de Reims, Inc., $1,000,000; Manhat¬
tan; hotelkeopers, etc.; Charles Monnier,Charles Burboo, HJ. F. Gray, Botel Van-
derbilt, New York City.
Troy Confectionery Company, Inc., $2,-000; Troy; F. O, Anger, J. L. Clarkson, A.

T. Seiberg, 8 Fifteenth Street, Troy, N. Y.
Blghwood Park Company, lue, $250,-000; N/ftW Rochelle; real estate, contractors,

etc.; John Muir, Mary E. Muir, George A.
Muir, 106 West Eighty-second Street, NewYork City.
Vosburgh &¦ Snook, Inc., $6,000; EastSchodack; business of dealing In provisions,groceries, etc. ; "J. J. W. Vosburgh, W.

A. Snook, Alice C. Vosburgh, East Scho-
dark, N. Y.

Douglas-Dean Co., Inc, $1,000; Boroughof Bronx; real estate; Thomas A. Kennedy,Martin I-'. Mulligan, Joseph T. Quint), 904Union Street, Brooklyn.
Gilí» ral Machine, Tool and Die Corpora¬tion, $10,000; Manhattan; general con-itractfng business; A. Weiss, D. Weist;, J.Flosch, 509 E. Seventy-eighth Street, NewYork.
Cadillac Dress Co., Inc., $4,000; Man¬hattan; mercantile business; F. Lebwohl,Isaac S. Bien, M. Schnlttman, 177 LenoxAvenue, New York.
An.scll-Lapkin Stores Co., Inc., $100.000;'Manhattan; general deal and trade Inall kinds of goods, wares and merchan-dlso; Win Lapkin, Sophie Lapkln, CharlesFeller, ;:o West Thirty-second Street, NewYork.
Armlon Realty Corporation. $290,000;Manhattan; Walter Chalalre, Charles P.Stewart, R. B. CrispeJI, 49 Wall Street,New York.
Eightieth Street Holding Corporation,$5,000; Manhattan; real estáte agency andbrokerage business; D. Wels. Harry Turek,lia I,. 11 III, Sherman Square Hotel, NowYork City.
Wildor Realty Company, Inc., $5,000;Manhattan; H. w. Gennorich, Men Frieder,P. J, Walsh, 215 East Nineteenth Street,New York City.
255 West 71st Street Corporation,$100,000, Manhattan; conduct hotels, res¬

taurants, etc.; A. A. Paterno, J. Paterno,Benjamin P. Walker, 601 West 116th
Street, Now York City.

Reenolp HJntorprises, Inc, $1,000; Man¬
hattan; moving picture business; D. Levy,J. I,. Lotsoh, May Jones, 771 Forost Ave¬
nue, New York City.
Thomas Fallón & Co., Inc., $24,000;Manhattan; general commerce merchantsand selling agent business; Thomas Fal¬

lón, .Manning Stires, A. D. Philips, .-19
West Twenty-eighth Street, New York
City,

Deseo Cloak and Huit Company. Inc.,
$10,000; Manhattan; Indies' wearing ap¬
pui. !, manufacturing, etc.; Nathan Smith,
Milton P.. Benjamin. Max Monfrled, 299
Broadway, New York city.

British Shipping Deal
LIVERPOOL, June 23..It Is under¬

stood that a controlling interest In the
old established shipbuilding yard of
Ropnor & Sons, Ltd., «f Stockton-on-
Tecs, has been acquired by MoBHrs. A.
Mitch-¡¡non *. Co. Robert Uopner und
Leonard Ropner will continue their ua-
aociution wiiii tho cowpuay.

European Countries Want
American Made Clothing

Foreign Business in Wearing Apparel, ExporterSays, Is Developing Faster Than Goods Desired
Can Be Obtained for Shinment Abroad

AMERICAN made clothing for both
men and women is wanted in all

parts of the world. Exporters hand¬ling this class of merchandise, accord¬ing to David Cohen, of Cohen Brothers,who have built up an extensive for¬eign trade in wearing apparel, havemuch less difficulty in securing ordersthan in -getting goods enough to fillthem. "

At present, he says, export businessis developing more rapidly with Scan¬dinavia, the Balkan countries and Po¬land, than in other directions. Aus¬tralia also is coming to the front as
one of the best buyers of Americanmade apparel.
"The whole world," said Mr. Coher

yesterday, "is hungry for our goodsand despite high prices of merchandiseto-day, foreign buyers have the casito pay for our products. Those wh(haven't the cash, have either credit:or securities, which the American exporter can readily convert into casithrough his banks. The establishmenof fc reign branches by our leadinibanks is facilitating trade to a groaextent and American manufacturerand exporters should be eager to takadvantage of these new opportunities.

Mr. Cohen stated that his firm has
just sent five representatives to -Eur¬
ope to take care of its increasing for¬
eign businsa.

"After all," he added, "foreign tradedoes not differ from domestic trade.
The same business principles governboth. To be successful you must givethe foreign buyer what he wants, shiphim what he buys and extend him rea¬
sonable terms of payment. In this
country the big firms sends their sales¬
men to the customers who cannot visit
the display rooms in the manufact¬
urers' places of business. The §amepolicy should obtain in foreign trade.
Direct representation by a salesman
who knows your merchandise and
knows the people to whom he is try¬ing to sell it, is just as necessaryabroad as it is at home."
Mr. Cohen etfpects competition in the

world markets from Europe when con¬
ditions become more settled.
"To meet this competition," he said,"American exporters will have to grantlonger credits than they do now. Be¬

cause foreign buyers can obtain goodsin no other markets, they buy from us
on the terms we make. Once competi¬tion becomes keener, the buyer will de¬
mand and receive more liberal sellingterms."

Business Money
The commercial paper market was

steady again yesterday, the general run
of bills being discontinued on a 5%per cent basis. A few bills of excep¬tional quality went a shade below thatfigure, but transactions of this charac¬ter were out of the ordinary. Indica¬tions arc that there will be no im¬
portant easing of commercial moneyfor some timé to come. Demands in thefuture in the shape of commercial paperand other borrowings are expected to
run into huge figures.In reference to the general credit sit¬uation, the National City Bank of NewYork has this to say: "There has beenand now exists, a great expansion olbank credit in this country. The banks
were obliged to consent to it, as an un¬avoidable incident to financing the government during the war. Prices, wafre;and all the costs of doing business ar<
so inflated now, that it is difficult t«reduce tho volume of outstanding ban!credit, although it ought to be reducedImperative demands for more.credi
are in sight. An enormous crop is tbe financed and our export trade, mus

be financed if it is to go on. A heavyfall trade 13 in prospect and the pricelevel is rising. The banks are under
obligations to tho public to keep thefurther expansion of credit in check.The public has had notice of this fromthe Federal Reserve Board, the highestbanking authority in the country, andshould adapt its dealings and opera¬tions to this policy. The necessaryregular trade of tho country has been
cared for, and will be amply cared for,but it is no time to increase the usecf credit for other purposes. If bank¬
ers generally throughout the countrycooperate with the Federal ReserveBoard in this matter, it will be forthe general good."
An interesting development in the

acceptance market is the offering of
a block of $20,000,000 of the Belgianacceptances issued under the $50,000,-000 acceptance credit recently nego¬tiated by American banks with a con¬
sortium of Belgian banks. The Na¬tional City Bank has bought approxi¬mately 54,000,000 of the acceptancesand other largo banks are making sub¬stantial purchases. '

Rubber

Grude Rubber Prices
Drop as Fresh Arrivals

Reach Port
Although crude rubber was in fair

demand yesterday, prices for all gradesdeclined an average of 1V4 cents a
pound. Some of the brokers attributed
the recessions to short selling byspeculative interests, while others in¬
sisted that the arrival ot" two steam¬
ships with consignments from the Far
East added supplies to an already over¬
stocked market. The weakness in rates
for sterling exchange also played a
part in causing lower prices. It was
stated that transaction;; in the Far
East are put through with English
money.
Manufacturers reported that tennis

shoes were in good demand, but busi¬
ness in rubber overshoes was light,
and it was stated that buying of the
latter will not display much spirit
until the advent of the fall season.

Large Passenger Steamer
Launched at Belfast Yards

LIVERPOOL, June 23..Messrs, Har-
land & Wolff, Ltd., launched recently
the large twin screw passenger steamer
Yorkshire, building to the order of the
Bibby Line, of Liverpool, from their
South Yard, Belfast. The 'iiorffs'iirc has
a gross tonnage of 10,500 tons. Its
construction conforms to the highest
class at Lloyd's and also to Board of
Trade requirements for a jjassenger
certificate.
The new vessel is designed to carry

over 300 first-class passengers.

Chemicals

Export Demand for Soda
and Potash Products

in Evidence
Sales of caustic soda by dealers were

reported yesterday at 3.12% cents a
pound, free alongside steamer, This
appeared to be an inside price. The
majority of sellers are quoting 3.15.
Export inquiries aro still in the mar¬
l-ret for solid caustic soda in fair
volume.

Carbonate of potash remains firm.
This material is being puFchased for
export. First hands report sales of
bleaching powder at 2 cents a pound in
largo drums. Second hands say thatmoderate quantities of bleach can bepurchased at 1.80 cents. Many con¬
sumers prefer to deal with producers,however, to insure getting fresh goodsin sound packages.
Nitrate of soda is being sold for de¬

livery this month oh the basis of 3
cents a pound. Copper sulphate is
moving in good volume at the recent
advance. Producers continue to quotecyanide of soda on the basis of 30
cents a pound, but small lots nave beensold by secbnd hands at 25 cents.

Brown Denim Being Offered
On Jnljfc 15, at 10 a. m., the. Boston

zone supply office of the War Depart¬ment will open sealed bids for 280,000yards of brown denim. The cloth was
to be used by the government to clotheaircraft mechanicians in France.

asic Commodities
July 2, 1919

(Note..In those cases where no transactions were reported the "bid"
prices are given.)

METALS
.r , ..

Week Year
, Wednesd'y. Tuegday. ago. ago

Pig iron, No. 2 fdry, per ton (Pittsb'gh) .$28.15 $28.15 $28.15 $34 25
Lead,per lb.:.05.40 .05.40
Copper, per lb.19 .1834
Spelter, per lb. (East St. Louis)..*.07.07
Antimonv, per lb.08.37¡/2 .08.37/.
Tin,per lb.72¡/2 .72/,

PRECIOUS METALS
Platinum, per oz.$106.00 $106.00
Silver, per oz. 1.07/2 1.07%

CHEMICALS
Wednesday

.05.40
MVz
.06.85
.08.37'/.
.72/2

-07 9-10
.23/>
.081/2
.18
.94

$106.50 $100.08
1.11!/8 .98¡/2

Tuesday.
Sulphuric acid, 60°, per ton. $11.00 $11.00
Nitric acid, per lb. -08.08
Caustic Boda, 76%, per 100 lbs. 3.153.15
Soda ash, 58%, light ibbls.). per 100 lbs. 1.25 1.85
Phenol, IL S. P. (carloads!, per lb....... .12 .12¡/2
Glycerine, dynamite, per lb. .18.18
Glycerine, crude, perlb. .10-.11 .10-.11
Glycerine, c. p. (in drums). .20-.21.21
Alcohol (non-bev.), po,rgal. .40-.44 .40-.44
Alcohol (denat.), per gal. 4.904.90
Nitrate of soda, 95%, ner 100 lbs. 3.603.60
Benzol, c.p. .252.5
Toluol, pure... 25 ¿5

COTTON

Wednesd'y. Tuesday.
Middling upland, per ib. 33.40 34.15

SILKS
Japan filature, No. 1, Shinshin, per lb- 9.86 9.75
China-steam filature, best. No. 1, per lb. 10.00 10.00
Canton filature, Ex. Ex. A. per lb...?_ 7.00 7.00

HIDES AND LEATHER
Hides, city slaughter, spread, per lb. .45 .45
Hides, city, nat. strs., sel, 60 or over, lb. .41 .41
Calfskins, city, 9 to 12 lbs., per skin_

'

9.00 9.00
Leather, hemlock sole: *

Overweights, No. 1, per lb. .58 .58
Mlddlewelghts, No. 1, per lb.,.. .56 ,.56

?RUBBER
Para, np-Hver, fine, per lb.55 .W/z
Para, up-river, coarse, per lb. .33'/2 .34
Plan., 1st latex, pale, <repe, per lb. .41 .42
Plan., brown, crepe, thin, «lean, per lb... .38 .361/2
Plan., ribbed smoked sheets, per lb. .40 «41

Week
ago.
33.95

9.47'/2
10.00
7.00

.431/2

.41
9.00

.57

.55

.W/2

.34

.41

.35 ft

.40

Week ago.
$1''..00

.08
3.00
1.75

.W/z-AV/z
.19

.12-.13
.21

.40-.44
4.90
4.O71/2
25
25

Year
ago.
30.70

6.80
7.60
5.30

.43!/2

.41
9.00

.57

.55

.34

.41

.36»/a

.40

.Quotations for spot rubber only.

Boston Dealers
Look for Wool

Prices to Hold
Cloth Shortage Expected to

Keep Mills Under Press-1
lire for Months; One Con-1
cernBookedTill February

Business News Bureau
Special Correspondence

BOSTON, July 2..Orders on handwill keep the Old Colony Woolen Millsbusy until February 1, 1920, accordingto Thomas E. Eaton, treasurer of the
concern. The organization has mills
at iSangerville, Me., and Rochester,N. H., which manufacture fancy cassi-
meres, men's wear suitings, overcoat¬
ings and fine woolens. Mr. Eaton saidthat one single order for next spring'sdelivery called for 2,500 pieces ofcloth. The company now is shipping15,000 yards of goods weekly, at which
rate its annual turnover in moneyvalue will amount to approximately$2,000,000.

Expect Prices to Hold
Boston wool dealers are convincedthat prices of raw wool will not de-cline for at least six months, and some

put it as far ahead as eighteen months.This reasoning is based on the lack of
stocks among retail clothiers, clothingmanufacturers and cloth mills. The
latter, it is said, usually have from
nine to twelve months' supply on hand,but at present have no surplus stocks.The wool dealers believe 'that the ef-
forts to supply current demand for
cloth and clothing, as well as to accu-
mulato a surplus, will cause a double
demand for wool. Prices are expectedto cxcoetl the highest war-time levels,
The Union Wool Company here has

purchased many of the choicest caps jin Montana at 62 cents, a record price.Those who refused to buy the Montana
clips at this price, and waited for a
decline, will be compelled to pay more
now, it is said.
Wool dealers, generally, are gladthat the government auctions have

ceased. When the auctions were in
progress they formed almost the sole
source for obtaining snot wools, but
owing to keen competition the deal-,
ers, yarn spinners and cioth manufac-
urers were compelled to pay higher
prices than they really wished to give.Also in making purchases of the gov-
ernment it was necessary to make out
a certified check soon after the buy-
ing had taken place, thus tying up a
large amount of capital.
Some sellers of French-spun worsted

yarns are now taking orders with the
prices left blank, to be inserted upon
delivery. If, two months before the
delivery date, the purchaser fells that
the price will be too high he is at lib¬
erty to cancel the order without pro-test from the seller. It is. believed;that the sellers would not pursue such
a policy unless they be convinced that
they can dispose of their product for
many months to come at present or
even higher prices. Few mills can
take orders for delivery within the
next few months, as most of the pro- jduction for several months to come
has already been sold.

Jewelry

Larger Imports of Semi-
Precious Stones Cheer
JSovelty Jewelry Trade
Recent arrivals from abroad of ship

ments of semi-precious stone:, and
beads much needed in the manufacture
of novelty jewelry lave brough. en-I
couragement to some branches of the
jewelry industry. Fo. some tim. the
shortage of colored stones, both pre-
ci'ou8 and semi-precious, has been
trowinf* more serious. Several of the
leading jewelry maker? are now abroad
combing the foreign markets for sup¿lies.
Within the last fo,v months soveral

"of the big importing houses catering
to th» wants of the jewelry industryi ave been negot'ating with interests in
Czecho-SIovakia for the purpose of ob-
tainir.g stocks of sem'-precious "tones,,hat were known to be held in the for'
mer Austrian territory. These negotia-tions have in part been successful.
During the last week a good sized con-
signment of stones has been received
here. Jet and crystal beads which dur-
ing the war were obtained in relativelysmall quantities from Italy and Japan
>:re now coming through from Czecho-
Slovakia. These beads never were
Made in large «luantities in this coun¬
try. Before the war the better grades
were bought in Austria.
Manufacturers of imitation pearl3

report that th'iir stoelrs are rapidly de-
creasing. Th : supp'y of essence of
pearl ¡3 at a >w point, they say an-'
there is nothing to indicate that addi-¡tional stocks will no received fron.
Frangí or Russia for some time Re
tent1 one manufacturer receivtd a1
consignment of this essence from
Paris, but it vas comparatively small.

Trade Notes
*

The firm of L. P. Hollander & Co.,'which was established in Boston in
1848, and whose New York branch store
was originally opened on lower Fifth
Avenue in lKfM, has incorporated under
the laws of Massachusetts as the L. P.
Hollander Company, with a capitaliza¬
tion of $5,000,000. The officers of the
new corporation are: Theodore C. Hol¬
lander, president and treasurer; Benja-
min Pitman, first vice-president; Alva
L. Hollander, second vice-president;
Arthur li. Ilcwe, assistant treasurer,
and Charles L. Furber. clerk.
The directors are: Theodore C. Hal-

lander, A. L. Hollander, Theodore B.
Pitman, John N. Simpson, Mrs. Eliza¬
beth P. Flanagan, Benjamin Pitman,
Arthur B. Howe, Rudolph H. Kammler,
F. Bronson Williams and Mrs. Eleanor
K. Masson.

J. E. Mannix, former president of the
International Dry Goods Company, it
was announced yesterday, has become
allied with Alfred Fantl, resident
buyer. Mr. Mannix \ri 11 be in charge of
the division handling piece goods,
silks, carpets and rugs, and also will
supervise the executive division of the
A. F. Mercantile Corporation, the job¬
bing department of Mr. Fantl's institu¬
tion.

It was also annovmced yesterday that
the I. Sulzbacher Company of Steubcn-
vilie, Ohio, and A. Livingston & Son of
Bloominpton, 111., have been added to
Mr. Fantl's list of retail accounts.

David J. Miller has been engaged to
head the newly established foreigntrade department of tho MetropolitanFur Exchange. Mr. Miller's organiza¬tion, which Includes twenty-nine agen¬cies in foreign countries, will assume
charge of collecting fur shipments for
the Metropolitan's monthly auctions,its semi-weekly floor sales and of fillingthe needs of foreign buyers of Ameri¬
can furs.
The establishment of a foreign trado

department was duo to tho belief ofofficials of the Metropolitan that the
signing of the penco treaty will open
np vast trade poaaibiliti«» with Euronu.

®TRADE I H 1 MARK

HARA & CO.
(Hara Gomei Kaisha)

354 Fourth Avenue, New York
Telephone, Madison Square 8120

RAW SILK
SOLE DISTRIBUTERS OF WELL KNOWN

HARA FILATURES
Tomioko and Nagoya

Branch Offices and Agencies: MAIN OFFICE:

Moscow.Lyons.London Yokohama, Japan
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S Business Troubles j
Petitions in Bankruptcy

Pétitions In bankruptcy filed yesterday
In the 1'nited' States District Court were
as follows:
PAUL FRTEDLAND..A voluntary peti¬

tion by Paul Freldland, clerk, 41 Pine-
hurst Avenue, gives liabilities at $:>..183
anil n-o assets. Principal claims are those
of: .lulia Spero, $2,791; Ida Snasht, $235;
Isaac Dennlaon, $104. A. A. Silberberç,
-5G Broadway, is tho attorney.
GREATER NEW YORK DOCK AND

WAREHOUSE COMPANY..An Involun¬
tary petition against Greater New York
Dock and Warehouse Company, 18 Broad¬
way, does not give liabilities and assets.
Principal claim Is that of Carl Platou,
$1,500. Henry 8. Goodspeed,, 65 Liberty
Street, Is the attorney.
MAX KATZ AND LUDWIG POLACEK.

.An involuntary petition against Max
Katz and Ludwig Polacek, Individually and
as copartners, trading; as Katz & Polacek,
dealers in retail drygoods, 1358 Plrst Ave¬
nue. Does not give liabilities and assets.
Principal claims are those of: American
Kelt Company, $500; George J. Berger,
S100. anil Joseph Wild & Co., $500. Allen
R. Memhard, 120 Broadway, is tho at¬
torney.

Judgments Filed
The following Judgments were filed yes¬

terday, the llrst name being; that of the
debtor:

In New York County
Altman, Isldor B..D. Cratz et al »176.40
Blau, Henry and Benjamin At¬
kins.Charles T. Wills, Inc.. 115.10

Blum, Morris Commonwealth
Hotel Construction Corp. 119.70

Ball, Le Roy D..R. D. Douglas
et al. 2.396.95

Campeche Timber & Fruit Co..
M. Mqore. 2,221.38

Crary, Roscoe.T. F. Van Dorn
et al. 176.40

Doll, John.-C. F. Garland. D17.72
Enselevitz, Morris.A Schulman

et al. 1.001.08
Dudley, Thomas.H. Chandless. 611.55
Drake, Adrian R..Chelsea Engi¬

neering: Sales Corp. 501.92
Dry Dock, East Broadway and
Battery R. R. Co..T. Kopf.. «00.00

Same.H. N. Kopf. 200.00
Federhusche. Joseph Thibaut
Walker Co., Inc. 102.31

Flagler. John H..Aeolian Co- 12,392.70
Fass. Georfe.Compañía Zatnor-

ense Do Navegación Sociedad
Anónima, «osts. 137.32

Geller, Isidore.I. Katz et al... «85.20
Kinkelstein, Max.Butler Broa. 119.65
Figinolo, Felice, and Recco Cal-
vano.People, etc. 100.00

Farmers' Loan & Trust Co., ex-
ecutors.Z. W. Beaty. 51,253.35

Heilman, Arnold M..Clarence C.
Diack. Inc. 1,788.28

Hermann, Joseph F., Jr..Atlan¬
tic BoatCo. 666.20

Jones, John B..Commonwealth
Hotel Construction Corp. 121.65

Jardin Co., Inc., and Joseph
Smith.Allen Pressure System
Co., Inc. 483.40

Kimball, Dwight D..K. Gordon. 105.65
Kyle, Paul or Powell Von Kyle.

J. Bruntoh. 283.21
Leahy, Michael J..D. I. Walsh

et al . »2,021.27
Levy. Charles.C. F. Garland... 266.59
Leibrand, Christian.Jaburg et al 323.70
Longwoofl Baking Co., Inc..A.
M. Altman. 109.63

Jacobson, Abraham.600 West >«

157th St. Co. 117.35
Loftus, John P..H. Rubensteln 631.62
J. D. McQuade Scow Co.-¿-Nau¬

tilus Co., Inc. 2,656.85
Neumer, Ferdinand.J. M. Stod-
dard et al. 238.63

Potts, Lena F..Udall & Balloa.. 139.03
Orel Construction Co., Inc..

Coastwise Lumber & nupply
Co., Inc. 703.64

Parson, Theron.People, etc. 500.00
Rapp, Henry.R. Hover. 15,043.50
Richman. Anna, or Mrs. Samuel
.J. Rosenthal. 126.72

Rosenthal, Reb«-cca M..B. Alt-
man «Sr Co. 873.91

Richter, Fritz T..A. Motsch.... 493.27
Small, Arthur E..B, & H. Gar-

rage, Inc. 32135
Swick. Frederick A..Livingston
Manor National Bank. 899.27

Tcdesco, Charles.H. Larlsch_ 161.32
Turno, Frank T..P. R. Merx.... 602.66
Vtllard, Harold G..E. Bystrom;

tests . 3 17.65
Weiss, Herman--B. Steele. 217.72;
Universal Advertising & Pub. Co.

P. R. Mark. 352.66
Same.Same . 516.91
Williams, Isaac. D..J. Müller... 792.70

In Bronx County
Del Re, Bernard.-M. dl Fiore.. $206.72
Hunt's Point Garage Co., Inc..
Morris Lazar and Samuel Gott¬
heit.Watson Elevator Co.,
Inc. 153.92

Mazza, Frank.L. Chiappa. 337.35
Silverman, Samuel.R. VVeschler 295.72
Serutls, Yustin.B. Neier et al.. 44.79

Satisfied Judgments
The first name Is that of the debtor; the

second that of the creditor and date when
judgment was llled:

In New York County
Clarke, Josephine.Miller Rubber
Company of New York; Feb¬
ruary 7, 1918. 426.28

Fell, Usher.Herzogs Cloak and
Suit Co. et al; August 11, 1918. 107.92

New York Railways Company.O.
Nager; December 16, 1916 (re¬
versed) . 1,096.62

National Americano Society and
David I. Nelke.E. T. Kcnnard
June 19, 1919. 881.07

New York Railways Company.S.
Gilckman; Feoruary 10, 1919... 203.00

Brown, Sadie, and Philip Vigglano
.People, etc.; November 13,
1918 . 600.00

Morilles, liorls, and Philip Vlg-
glano.Sam«; November 13,
3918 . 600.00

Mi-Chain, Daniel P..A. Naum¬
burg: August 37, 1917. 2*3.27

Altman, Harry, and Benjamin
Grodln.11. Breslow, et ai.;
March 6. l'JID. 2,766.81

Bonner. Joseph C..Blade. Print¬
ing and Paper Company: Feb¬
ruary 17, 191». 134.92

New York Disposal Corp..City of .

New York; November 10, 1917.110.129.96
Barra, Caesar B. F.- K. K. rank;

April 7. 1919. 297.61
Economy Homes Company.P.

Altln; November 12, 1918. 146.20
Van Raalte, Joel J., und Max
Wlnchel.H. Jitter; April 7,
1Ö10 . 244.86

!.. T. Holllstor, Inc..W W.
Husolton; Juno 23, 1019. 346.86

Anfuso, Joseph, and Ben t'minur-
etta.People., etc.; April 1.1819
(vacated) . 1,000.00

Muxlow, Jacob, and Mlnnlo.R.
Klein; October 16, 1917., «23 43

Metals

Consumers Inclined to
Buy Further Ahead; Pig
Iron Output Larger

Sales of copper metal for Augustdelivery were reported yesterday 'at10'i cents a pound, and holders quoted19 to 1914 cents a pound for spot cop¬
per.
Inquiry among dealers disclosed thefact that sales are not heavy comparedwith normal times, but there is a ten¬dency amone: consumers to buy furtherahead, in view of the strength of themarket and the prospects that copperwill be highervin the fall.
An increase in pig iron output inJune over .May, from 08.002 tons aday to 70.!9". ion? a day, is pointed toby steel trade publications as definiteevidence of a change for the betterthroughout the iron and steel industry.Last month the total production was2,134,863 tons, against 2.108.05G tonsin Mav. The estimated capacity onJuly 1 was 7J.700 tons a day for 200furnaces, compared with 08,600 tons

a day for 195 furnaces on June 1.''The «rain in output last month," says"The Iron Age," "was the first checkto a steady decline in the daily averagefrom the high point reached in Septem¬ber, 1918, at 113,942 tons. Frenn 372furnaces in blast September 1, lastyear, the shrinkage was 177 in ninemonths to 195 on June 1. The gain of2,500 tons a day in production lastmonth over the avérai in May islikely to be carried further in July."Sales of, pig iron in June, accordingto a canvass conducted by "The IronTrade Review," were nnnroximately 1,-250,000 tons, of which* about 3fi7,000tons went to Cleveland sellers. 300,000tons to Buffalo, 200,000 to 250,000 tonsto Chicago, 100,000 tor..< to EasternPennsylvania arid Virginia, K'0,000 to150.000 tons to the South, 40,000 to 50,-000 tons to Pittsburgh and the re¬mainder to Southern Ohio and scat¬tered districts.

New Copper Refining
Record Set in 1918

Shows Increase of 4,090,000
Pound>s Over 1917; Greater

Consumption Also
American refiners turned out 2,432y»000,000 pounds of copper metal in 1918.That was an increase of 4.000.000rounds over 1917, and established anew record in output for the refineries.Figures compiled by B. S. Butler forthe Department of the Interior showthat consumption of copper reached1.662.000.000 pounds in 1*18 and' 1,316,-000.»'»00 pounds in 1917.
Included in the metal refined la*tyear was 402.1 $1,364 pounds of foreigncopper, so that the copp?r of Americanderivation in 1918, as shown by the re¬finers' figures, amounted to 1,882,874»»191 pounds.
The smelter production of primarycopper in 191S was l,90S,f>00,000pounds, compared with 1,886,000.000pounds in 1917, or an increase of 1.17per ceq*f. The total value of the smel¬ter output last year, based on an aver¬

age price 'of 24.7 cents a pound, was$471,408.000. contrasted with »514,911,-000 for 1917.
Returns from all the producing com¬panies disclosed that their stocks ofelectrolytic. Lake, casting and pigcopper on hand at the beginning of last

year totalled 114,000,000 pounds. Atthe end of the year they were 180,-000,000, making an Increase in thetwelve months of 66,000,000 pounds."In addition to the stocks of refined
copper on hand January 1. 1919," tho
report says, "662,600,000 pounds ofblister copper and material in processof refining were reported as at smel¬ters in the United States, in transitfrom smelters to refiners and at re-fineries, against 411,000,000 pounds or.January I, I9is. This does1 not in¬clude copper in stock :it forsigiters or in transit iïuim foreign smelterato refineries in tho United States. "


